


VAVAVARD (0D V)




5LFDUGR0 RWD' D
& KDUP DOQRI VKH YRDU:
Y8189;

0(663*()520 7+( %2 $5"

7RGD\ Z H FHBEWW DQ H WDRUEQDY DFKIHYHP HOW 7KDQNV VR VKH FROPYH
HIRW R VKH FRP P XQW EXVQHMWHY DQG VKH P XQFISDO DQG WDV
JRYHUDP HOW Z H KDYH VXFFHWI X@ SUHVHUIHG VWH KHDUWVRI ) XQD[ ) DE / DE
“XEWH ' LJIMDO DEUFDVIRQ/ DERWDVRY 7KLY VSDFH LV QRAP HIH® D FHQWUI RU
IOQRYDVIRQ DQG GDLOIQI W D | XQGDP HQDOSIADULQ RXUP DMMRQ VR VWDQM RUP

QHV E\ SWRYIGQ] RSSRUXQMHY DQG LOVSIUQI \ RXVK DQG FKIGUHQ VKLRXJIK

67($0 EDWG HGXFDVIRQ 6HFHQFH 7HFKOQR®J\ (QIOHHUQ) $W  DQG
0 DVWHP DIV W KHH Z KHH FUDVWIW P HHW WHKQR®J\ DQG Z KHWH

GUHDP VEHRP H UHDGBLIRMFW

) DE / DE - XEWH KDV EHHQ D SOFH Z KHH IGHDV FRP H VR OH IZ KHLH SHRSC
FRQOHFW FR@ERWWA DQG FUHDVH D EHWIAU | XWKWH TRU RXU FRP P XQW 7KL

VXFFHW FRQI WP V VKDW Z KHQ Z H XQWW DURXQG D FRP P RQ JRDODQG J HOHRX\WE
JIYHZ KDWZ HFDQ VKHH LV QR @ IWWVR Z KDWZ H FDQ DFFRP S@QK

: HDW GHHSO J WV XA RUVKH XQFRQGVIRQDOVXSSRUNZ H KDYH UHFHL MG ( YHU
YIMWVR RXU VSDFH RITHY DQ RSSRUXQW VR IQVSILH HGXFDW DQG HP SRZ H

VRP HROH QHZ : HZ DQWRXUP DMRQ VR FROA ®H JRZ IQJ DQG | RUVIKH [P SDR
Rl ) DE/ DE - XDUH VRP X®I50 EHQH MQJ P RUH WXGHQW

7RIHVKHU GMW NHHS P RYIQJ IR DUG FROQHAVI DQG EXICGIQJ D GUDR Rl
LOQRYDVIRQ DQG HGXFDVIRQ | RUVIKH EHQH IMRI RXUHQUWLH FRP P XQW

7KDQN\ RX 1 RUEHQJ D SDUARI VKLV J UHDWWRU



$9287)81%:

) XQD[ vV DQ RUDQ]DVRQ GHGFDWG VR GHYHBRSIQ! VDOQN VIKURXJ K
WFKQR®J\ DQG GLJ VD@ DVRQ 2 XUZ RW IQYROHV GILHAV® HQIDJIQ) Z W
EHQH LFIDUHV DQG VKHU [P P HGIDWA VXURXQGIQIV ,\WZ DV HWIDEQKHG IC

DQG KDV EHHQ D SDUNV Rl VKH 7HFKQR®J\ +8% EXVIOHW DQC
LQRRYDVIRQ FHWAUMOFH

2 XUSUP DU JRDO VR VSDN SLRMFW VKDWSILRP R VIKH GHYHBSP HOAR
W@ | RFXVHG RQ67( $0 DELMHV 6 FIHQFH 7HFKQR®J\ ( QI IOHHUQI $ UV
DQG 0 DVK

620 ( 2) 285 $&7,9,7,(6,1&/ 8" (

e 6RFIDAGHYHRSP HQMQ LQORYDVIRQ HQWHSIHOHXUKLS DQG 60 (
VXSSRUASLIRMFW 6P D@DQG 0 HGXP W] HG ( QASUVHY

e +LIK YDOHWFKQR®J\ DQG GLJ VMDOADIQQ]

e ([ SRVXUHDQG DFFHWIELOV VR QHZ VHFKQR®J LHV

e &ROOHAVIRQZ VK D@HV DOG WUDVAJ LE WIDNHKRGHLWY




7R HP SRZ HUVKH
FRP P XQW VKURXJK
HGXFDVIRQ VHFK WNL@Y
WDIQQJ DQG VIKH XVHRI

GLJ MDO/RRY VIR VSDWN
HOWHSUHQHXUKIS DQG
IOORYDVIRQ SURMIFW VIKDW
| RAVIHUVRFIDOGHYHBRSP HOW

FROOHPWSHRS®! DQG
[P SIRYHVKHUTXD@N Rl @ H

7R EHVKH SUP [HU
LHJ IRQDCSKIMQUKLRSIE
P RGHJ RUGHYHBRSIQJ
GDGHY VKLRXJI K
LOQRYDVIYH VRFIDCS LRVFW
VKDWSRVMIYH® [P SDFW
FRP P XQW TXD@WV Rl @H




) DE / DE - XEWH

) DE/ DEO pYl

) DE/ DE ( Q0 RYIP LHQV®

3UWP D ( P SUHQGHGRI

$5(63216,%( 25*$1,=$7,21

7 KURXJ KRXW ) XQD[ | RFXVHG IW H | RUV RQVIKH - XEUH ( CB DVR ERLGH
WHIIRQ [P SGP HOAQI M[ SIRMPW VIKDWI RAWHUHG FUDVIMW L GIDVIYH DX
67($0 NOQRZG®GIH DP RQ FKIGHQ \RXVK DQG DGXGOV L Q YDURX\
LOWIAVIRQV

Q1 RYHP EHU ) XQD[ HDUQHG &2 1) 2 $ & V7WDQSDUIHR DQG * RRC
3 WDPVIFHV $ FFLHGVIDVIRQ %DGJ H | RUVIKH | IDMMP H 6 LOFH VIKHQ DWKDV XSKHQ
W FRP P VP HQWUHOHZ 1QJ VIKH DFFUHGIVDVIRQ HYHU VI R\ HDWY

7KH VWDQVSDIHQR DQG  IQWIMVRQDO IQMIUW W Rl &LYL O6 RFLHW
2 L DQ] DMRQV &62 V
5 HVSROME®! JIMIQJ E\ VKRVH GBRNQJ VR FREDERWDVA DQG RUP DNH VRFLD

LQYHWP HQWV

(DFK \HDU &RQ R JWDDQW HFOMYH XWH Rl L
EDGIH VR VKH &IMO 6 RFIHW 2 W DQ] DVIRQV L
HYDADWYV 7KL EDGIH DIP V VIR WIVHQJ VKHQ GRORL

FRQ LGHQFH 1O VKHVH RU DQ] DVIRQV DQG KLIKO K\
VKH&62 VFRP P VP HOW



' RQRU

0:1
QYHWP HQ\

12 7( 6RP HSWRIWP VZ HH I XQGHG LQ VIKH SUHYIRX\
| VFDO HDUDQG H HFEXWAG 1Q



' LJ VDO DEUFDVIRQ 7 DLQQJ

)DE /DE -XEWH LV D |DEUFDVRQ @ERWDVRY VSHADA Q) 1Q GLJ VD
VIFKQR®J VN D VSDFH | RUFUHDVIQ) ®DWDQ) DQG WKDUQI NQRZ BIGI H
W SLRP RWAV HOWHSUHOHXUKIS DQG SLIRDAVIYH GDLOQI VIKLIRXIK VKH
FUDVIYH XVH Rl QHZ WWFKQR®J HV | RU H SHUP HQDVIRQ HQFRXIDJ QY
SDUWIFISDVIRQ [Q YDURXV SIRMFW VR GHYHBRS W@ 7KURXJ KRXW

) DE / DE - XEUH GHOYHIHG  UHFXUJQJ Z RUNVKRSV VR SDUNFLSDQW DJ HC
DQG XS

%HH LHDURV . RUNWKRS\ , QALY DQG VRADOMUNEE
SIRVIGHWY/

, QYHWP HQ\










Johnson&dJohnson






























WKDON \ RX



Johnson&dJohnson



6: )7&2"'"( “W06;0;00;;;

%W 1(),&,$5<%P1. %P1&2 6$17%1' (5
O0«;,&82 6 9%

$&&2817 2

), 18/ % 1(),&,$5< )81"' $&,» 1 $; &(/ $ &






